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SECTION 1.’ o Nortgagor 18 dnly suthorised under ite articles or

icertifiuu ‘of incorporation and hylaws and laws.of the state of its incorpora-

tion and all other applicable yrovisions of law to execute and deliver the notes;
ard all corporate action on ita partAfor the sxsoution uﬂ delivery of the Homa

‘ M Noh!,“ ‘shd of this Mortgage has booﬂ duly and effec-
‘tively taken; and- the Outstanding Notes, m this Martgage are

the valid and enrorcnbh obugnticns of
romotinum. SR .

——

D aucrmu 2. m Hortclpr wu'ranta that it has good right and lawful -
anthoritw to mortgage the property described in the ‘granting clauses of this
Mortgage far the purposes herein «pressed, and that the said property is free
and!olear of any deed-of trust, martgage, lien, charge or snounbramse thereon
o l.froctinc the titls thereto or-any cloud on the -title thereto, except the
lien of the: Underlying Mortgage, this Morigage, and taxes or assessments not

in accordance w:l.th_t_.h!r

‘yot due. - The !lortguor will, so long as any of the notes shall be outstanding,

maintain amd preserve the lien of :this Mortgage superior to sll other liens -
affecting: the llurtgmd Proporty, _and will forever warrant and defend the title
to ‘the property described ss being mortgaged hevely to the Mortgagee, against
mnndalloh!uuﬂdommumu. The Mortgagor will proaptly pay or
discharge any ‘and all obligations for or on account of which any such lien or
charge might exist or oould be created, and wyy and sll taxes, rates, lavies
assessments, ‘1iens, olaims or other—<tharges imposed vpn o aocrning upon the
Nortgaged Property, or any part. ‘thepeo! (wvhather taxed to ths Nortgagor’ to
any noteholder), or the franchises,. earnings or btusiness of the Mortgagor, as
and. vhen the same  shall beoame due-and pxyabls;-and wvhenever called upm 8¢ to do
mn«wuummmtommmonownomm ate proof
or uuoh pqmntc or.d:llohlrgi. , S '
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l*co assume tha obligation to pny the Bowman Notes and
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